
Tragic News Stirs 
Flood of Selling 

1 NEW YORK, Nov. 22 (UPI) — ' Word that an attempt 
had been made on President Kennedy’s life hit Wall 
Street like a thunderbolt today, throwing the floor of 
the New York Stock Exchange into a state of chaos and 
pushing stock prices sharply lower on some of the heav- 
iest trading in history. 

The flash reporting that Kennedy had been wounded 

• seriously, perhaps fatally, by bullets came at 1:39 p.m. 

'EST. By 2:07, the board of governors of the Exchange 
announced that they had closed trading because of the 
flood of orders. At 2:35 p.m. EST, a flash announced 
the President was dead. v 

. The Exchange said that all market orders of any type 
which remained unexecuted when trading was stopped 
today, have expired. 

. Immediately following word that trading was stopped on 
•*the Big Board,” the American Stock Exchange, and the 
.'Cotton and Wool exchanges also announced they had stopped 
trading. 

The stock market, already shaken during the week by 
the suspension of two respected brokerage houses, was be-- 
..gining a recovery early today when one of the brokerage 
houses was reinstated to dealings. 

Running 20 Minutes Late . , 

At 1:30, Dow-Jones industrial average was up 3.31. By 2:00 

• p.m. it had fallen 2.47. Trading at the time the exhange was 
^closed was running 20 minutes behind floor transactions. The 
Senior Dow-Jones • indicator finished the day off 21.16 at 
'711.49— its sharpest break since the panic selling of May 28, 
11962. 

The board of governor’s move to close the Exchange today 
\inarks the first time a closing has been ordered in mid-ses- 
sion since Aug. 3, 1933, because of gas fumes, on the ex- 
•change floor.. 

The Exchange has since remained open, when in session, 
through the natural death of a President (Roosevelt), a World 
-War, another war (in Korea, the assassination attempt 
against President Truman, and the heart attack suffered by 
president Eisenhower. 

The last quote came across the tickers today at 2:56 p.m.— 



*9 minutes alter tne market closed. 

The non-exchange markets, over-the-counter trading in 
'government and corporate bonds, also ceased trading as news 
/got around, some traders said. 

Dow-Jones rails were off 3.28, utilities 1.95 and 65 stocks 
W.15. 

The last prices oil. many of the country’s favorite blue 
[Chips showed: American Telephone off 7, Chrysler 4 3 /i, Du 
• Pont 5%, Standard Oil (N.J.) 1%, U.S. Steel 4%, Polaroid 
•1G&, Jones & Laughlin 5 7 /s, Abbott Labs 2%, Addressograph 
Beckman 414, and Merck 3%. 

' Delta Airlines dropped 1114, Standard Oil of California 
2*s, Union Carbide IV 2 , United Aircraft 514, Youngstown 
Sheet 3 and Jones & Laughlin 5%. Xerox managed to jump 
10 and IBM 114. ' 

Trading today, for the period from 10 a.m. to 2:07 p.m., 
totaled 6,630,000 shares.- This compared with 5,670,000 for 
Thursday’s full session and was the heaviest since the 7,130,- 
•000 of Oct. 28. Volume between 1 p.m. and 2:07 p.m., 
amounted to 3,010,000 compared with yesterday’s 590,000 dur : 
drig that same period.’ 

Of the 1,312 issues traded, 993 declined and 121 advanced 

•129 to new 1963 lows and- 7 to new highs. 

Standard & Poor’s 500 stock index droped 2.01 to 69.61. 

The board of governors of the New York Security Dealers 
Association, as instructed by the Securities. & Exchange Com- 
.mission, also requested**its members to cease trading until 
further notice. . * . 

Chrysler topped the most active list with 227,400 shares 
followed by Sperry Rand, American Telephone, Ford and 

RCA. 

In Canada, the Toronto Stock’ Exchange halted trading 
about an hour before its regular close after hearing of the 
assassination. 

Near Normal Trading 

When President Franklin D. Roosevelt died, at 4:35 p-.m. on 
Thursday, April 12. 1945, the New York Stock Exchange had 
already closed for the day. Trading was continued in normal 
fashion the following day but governors of the exchange 
ordered a shutdown for Saturday, April 14. The Exchange 
operated on a six-day a week basis until 1952. 

When President Warren G. Harding died Aug. 2, 1923 in 
San Francisco the Exchange remained open all day. How- 
. ever, it was closed the following day and also on Aug. 10 the 
'.day of Harding’s funeral. 

In an announcement last night, the New York Stock 
Exchange said: 

“It was the opinion of the- board that the market would 
reflect values more realistically after the public had an 
opportunity to appraise the effect of this great national and 
international tragedy.” j 

Keith Funston, exchange president, said the closing was; 
necessary because of a heavy .flood of orders that accumu*j 



lated in minutes. . I 

Funston added: “The death of our President by assassina--; 
tion is a great tragedy to the Nation. I know I speak for every 
member of the exchange community in expressing our deep 
sense of personal loss. Our heartfelt sympathies are extended j 
to Mrs. Kennedy and members of the family.” 

It was not known whether, the exchanges would reopen 

Monday. _ ^ 

/ Many business houses shut their doors and sent employes 
home. Normally busy streets were virtually deserted. “The 
entire banking community was so stunned by the news that 
there was no announcement of an early closing,” said a 
'spokesman for First National City Bank of New York. 

“People here weren't even functioning. An early closing 
announcement would have had no significance. 

Gen. Lucius Clay, former Allied Supreme Commander and 
now 'a partner in the investing banking firm of Lehman 
Brothers, said: “I rather think there would be an immediate 
depressing effect on the market. However, I think, firm un- 
derlying fatcors will carry ‘it through this critical period.” 

W P. Gullander, president of the National Association of 
Manufacturers, said, “The President’s death is a terrifying 
tragedv for all Americans. Every citizen must be shocked by 
the conset^^s of - violent action which has no place in 
our American way of life.” 



